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ONING & SHENANGO
- RAILWAY & LIGHT
COMPANY
FIRST & CONSOL. Ss
- NOVEMBER 1, 1920

FREE FROM STATE TAX IN
PENNSYLVANIA

EARNINGS OFFICIALLY
REPORTED 204 TIMES
INTEREST CHARGES

PRICE, 9714 AND INTEREST, TO
NET ABOUT s.04%

REILLY, BROCK & CO.
BANKERS

306 CHESTNUT ST.

Investment Suggestions

Our current general cir-
cular of sound investment
bonds offers:

1—Variety of issues
2 — Diversity of maturities
3— Breadth of markets

In order to bring to the

attention of investors the
unusually low prices for
bonds now prevailing we
have prepare{fI a comparison
of January and July bond
prices,
A copy ol this comparison
will forwarded with our
general circular PE—127 on
request.

The National City

ompany
1421 Chestnut 5t, Philadelphin

New York  Chicage  San Franciscn
Rontan Pimatureh

AUTOMOBILE BANKERS
inl tmcilities tor In-
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21“,“ or automoblle deale
ers o finance the sequirement
of pleasure cars, for Lusiness
houses to finance th

AEAL ESTATE TAUST BUILDING
PHILADELPHIA

BANKERS
and

cn BROKERS

fth & CHESTNUT 8TE, N. K. Cor

Mumbgse of Phile, ook Exchanes

American Stores Co.
7% First P'd Stock

REED A. MORGAN & CO.
WEST EXD TRUST HLDG., PHILA.

FINANCIAL NEWS

FAVORABLE BANK POSITION AND CROP

Friday—Motor Shares Are Driven
Down, Then Rally

REPORT FACTORS IN STOCK TRADING
Volume of Dealings Only About Half as Large as on Last

High Points in Today's Financial News

Buainess montly profeswional in Wall sireet,
maotor stocks at opening, with rul!r later,
erap report and embargo. Colton higher,
approach high mark tn New York and new top for pear wizs
London.
vidual depoaith for week. Surplua and loana larger also,

Demonntrvation againet
trrain lower on good Government
Demand for bar ailver made prioe
reached in
Philadelphio bank statement showed gain of &12,743.000 in indi-

NEW YORK, July 8
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forcing General Motors down 1% polnt
pon others of this group, and finally
improvements of 1 to 4 points, Genvral
part of this Improvemoent wis retalbed
Chalmers and others held the rlse
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NEW LOW MARK FOR HIGH-PRICED

the flanr of the Bl

witre dull but generally steady

NEW YORK, Inly 9.
althaugh trading In the eatly sesalon diaplayed conslderable setivity
middey, howoever, business subslded 1o a conslderable extent In spots mai'k
winlknesa wis shown, with n number of the
low marks for the movement. Sufmarine Bont
at one time showed a loss of nearly 2 jolnts, biter
The wonkness wian due tg the cleaplng up of un
nited Maotors wis hnother weak [enture,
at %, later pecovering h good part on betier supporting orders.
Aolnn Fxplosives doveloped n small offeringe
Aeroplane ensil off %, and Weight=-Martin fluctuuted within u range of
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STOCKS IN DULL DAY ON THE CURB

Further Irmsgularities charpetorized the denlings In the Curb market today
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NEW YORK STOCK SALES
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Alnska Juneay .., 2%
Allls-Chnimers Co 98
Am Can i 89
do praf joe
Am Uar & Fdy o, Jey
Am Int Corp .. 1.1
Amt Hida & Leath. 10
o pref LI
Am lce Bee ...
At Linseed
do pret
Am Linto
Am Mailt
Am Smelt
Am Mam Tah Co
Am Hted] Fdy
Ani Hugar
Am Tal & Tel
Am Waoal
da  prof
Am Writ Pap pf
Am Zine and Lead
dn pref .
Anaoondn
Atehison
Atl 1l & W 1 pid
Ballwin Laoo 0,
it & Ohlo. .
do pref ...
Harrelt Co ... ILLE
Bethlnhem Btesl, 138
[ D | [ L]
Broak Rup Transit 87
Hutto & Sup Cap H0 g
Ol Petroleum pref MIAg
illan Paclfle 188
al Packing LA
1t Laikthor . iy
Chaniler Motors LEE™
Ches & Ol Aldy
CM& St P . fag
Chl &8 X W (LLLH
ORI Pwl AN
do full paid
e W oo opfow o
[ e pf w i
Ol anper .
Chinn Con Coppoer
i Fusl & Tron
Cerl tine & Hloe
Cal & Bauth
Cont Chan
Corn Products
fin pred
v bl Btue)
Cubid Am Sukir
ilo prof
Ctuba ane
e prel
Tawnver & It 0 peel
IMut e Soour
Kt

pref
TR
g
30
10
e
ne
L1}
104y
111
arsg
ROV
1 b
108
TN
14
e 10

Alia
107
o8
. Dty
A0 TN
DUty
LIl
e
100 14
43
[TTIR P
13
Ty
s
49
a?
154

=ugar

a Iml pref
Faratom Willhemn
lee Ca
Mutnres 115

Wleh 13 W i
sentiby Minir=s. .. 84
vat North el 102
o . 41
Hteel 124
el 34
pror aln
Tarine A%
.".‘I‘
*4
mn
A0
i
440

i L
A
T IRIST1]

LTI B

Intorhl
o pf
ot N
Tewal
Wemne o
lavk S
| P .

Lahigh

TP
tm
W prief
Val
Lo 1tul & Tire.
Manhnr ¥l %
Max Motory

i 20 prwf
Mex I'stril -
Minmil Con Cop
MEPFPEES M
Aidvale Stesl
Mo Pue w l...
ot Aocme
Nat Con & Cable
Nt Fnem de Stpd
do pref | ‘
Nevada Con Cap
Now ) Tex & Mox 2
NY AW Brake
*Now York Cent,
NYNH&MN
Norf & Weut
eNorihern Pl
Ol Cian
Cihin GhRs FIN ...
Ctario Nilver
Paeifte Mall
Fenne B H
Peo Ups &
POCE StL
itts & Wert

o pref .. .
Pirty Ltopl otf
Plorce- Arrow

1210
0y

Taow,
LY
M
N
w
s
kL]
B
1y
L]

e
[T
o0

iR

(EUL

IR
L L]
Ay
A0
nety
m
Ly
191
1%
kL.
in
107 %
1aen
127 %
0y
anmy
Ay
ARG
FLT LR
i
Nty
Ay
L}
10H A
A
LI
a3
0
4 |
L
LR
08
i
i by
LR
Ly
Ris
K01y
LR
By
Wity
1ty
21
'L LY
L3
HY
158
tit
SL™
M
gty
1oy
(R LR
SRR
iy,
T
il by
iy
Ta

ui

oy
Ehty
Aty
Aty

(L™
1ty
1304
iy
A
LA™
T
EE
ae
LR
as

Cliie
by
8%

T
4
100
]
o
]
"
Vs
LI R4
nn
n
By
1044
g
i) T
1iRYg
el
51
L L
4045
TR
g
il
100
101
LIRSS
10
30

:| I I;z
EEFi=

| ++1:

v EEERTER FRIF 5 ¥

1014 ~—4%
18R 1244
120V 0%

L}

any
1.0
LLLY
(TEY
ey
BLLY
LLE
108 T
DAL
L]
"y
0y
T8
LIAMY
Sy
A0ty
n
ity
Adty
(LT *9
Ny
AN
[ LILES
12%
oLy
13
21'%a
LR
A
nz
Inn
11t

i

INACTIVE NEW YORK STOCKS

Folluwing are quotations for hactive
#tocka lsted on the New York Btock Fx-
change and In which there were no trans.
actions today. ‘The price given Is the last
pravious closs,
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BIG YEAR IN POTTERY

Industry Shows Increase of 310,224,-

Bi7T Over Previous High Record

The pottery Industey showod & large giin
In 1916 commared with 1916, the output of
the potteries of the 1nited States belng
vilued nt S48 217242, mn inetease of £10,-
ADLAGE, or nearly 10 per cont, accaprding to
n report soon to be fsaued by the United
Htntor Geologien! Survey, Department of the
Interlor, Thin value I the Wargest vol re-
corded, boing $10. 234807 greater thun that
of 1813 the preceding year of grentest value.
In 1018 every variety of pottery an classi-
flodd By the Gealogleal Survey Inerensed In
viclue compared with 10156, Sanltary ware
howed  the lorgest Increase—32.118.201
Chima, which showed a small deores in
15, rallled and showed n Inrge Incronse In
I918—§1.148,218, ur nenrly B0 per cont

Pottorygvan made In thirty-seven Statos
in 1018, Ae values of the wares ronging from
F10,440433 In Ohio to »# few hundeed dollnrs
In Porto Rich, Ohlo's pottery piroducts In
1916 inorenamed (n voiue $3,811,764 over 1010

TRADING

AND CHANGES_

CONTINUES SMALL HERE,

IN PRICES ARE ¥p

Turnover in Various Issues Is Light, a Waiting
sition Being Shown—Steel Common Most
Active and Lower

Nathing of any Impictrtance took plage In
the trading on the Philadeiphin Frook Ex=
change today, While It wan notleed that
there wore more traders in attendance than
aft recent days, bath in o idnlan houses
and on the sxchango Aoor, the same die-
pusition to hold off from mking ® definite
ponition was showh.  In faet, Juldging from
the smnll furnover In the various siooks,
this fecllng was even more pronouneed

Taking the market as u whele it wha
considerahly spolted. That W, the move-
ments wers Irreiialor, United States Stoel
somman hold the holk of attentian #o (ar
an teading was ooticerfnd.  Even at that it
Wil pot setive In compirissh with other re-
et days, onle n little more than SEoh
shares having changed hands by midafter-

1

naor,  Thin trading ecarried
more than ore point befors nn}:‘. m..

In all there weore twenty-one
saven honds quoted up to & o'
jotw ware the rule Uhilndelphia
Traniit trust cértifieates gained .
fraotion. Philadelphia Company lont &
point and United Gas Improvemant w
unchanged  Late in the day T""‘ﬂ
tfleates lost the galn,

Call money ahowed further -
imore Inntitutions wending oy
ducing the rate to § per ('ﬂ“_‘ ‘}r'::‘
fian hot become gensral, howavar,
markel wan quoled by bunkers ag'y &g
per  cent Tho onsing In the 4
brought about by the redepouit yy the Ge
ernmant of money withdrawn from
banks in June
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INACTIVE PHILA, STOCKS
The following are quotationa for stocks
which did not se]l today, and the price
givon Is the last previous close:

Minnhill ‘
Narth Petina
Penna_ Sait ... M
PRT .

i3 i
Philn Trae .....
Phila o cum pf
Hay Cons
HSouth flwy
Union Trae
Walnbach . .0.... 4
Westmorel'd Coal
York Tiwsa pf.

8

Am Rwyn prof.., M
Haldwin Love pf 100%
neill 7 G sune =iy
Buff & Bus t c.. BO%N
Cam e . 4%

0%
il

: Amphalt
i pref

T Ot N A, U5
Keyntone Trl wraf A3

DIVIDENDS DECLARED

Carolfon Fower and LisWt Company, rogular
quarieriy of ‘g of 1 per cent on common, pay-
abils August 1 1o holders of record July 2.

Milwauken Electirls Ratlway and Light Com
puny., reulnr guarterly of 1l por oent on jire-
ferrad. payable uly 31 te studk of peeprd
July a0

Charies Warner Company of Dulaware, rogus
lar guarterly of 1% per eont on both the fAret
and socond preferred; 1 per oont A Common
Preferred poyable July 28 to stock of record
Juns M common payplile July 10 ta stock of
rocord Jupe 80

WMaher Body Corparation, resular quarterly of
8% per cont an the preferred payabls Auguet
1 tn stopk of record July 80

HEAVY GAIN IN DEPOSITS

Funds of Individuals Advance $12;
000 in Week

By far the most intoresting item ing
Philadeiphin bank statement thin wesk us
#n Incredse of FI2543.000 in jnd
deposits o compared with the
wook.  Loans Incroased §2,280,000, and g
surplun advanced S8 286,000
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MONEY-LENDING RATES

NEW YOHRK—Monay on ecall ap
lending and renswing at 3 per cenl, |
sS4 per cent

Time money aasy, (145 per osnt el
the prevalling quotation for sixty-day joafyl
4y por cent trading rate for ninety Qi)
A5 U A% per cont for four and Ave
and A WAY per cent for six !
Theso quatations are for lonnd necured by
mixed collateral, % per cont being o
to all industrial loans p

Price [neligible nacceptanes Wiy ]
nuoted At A% F44And eligiblén at 01
per eont.

The market wns qulet.

PHILADELPHIA—Call, 648 per o
time B4 6% per cent. Commercial p
three o four months, 59 6% per ot

LOXNON—Money, X\ M4 unchangedy
Afscount rate short billls, 4%, unchangeds
three months, 4 13-16, unchanged,

Reserve Banks' Discount Rates

Ower 10 Over B30 Over

up tg 830 up to A0 8
fanton b 359 . |
New York
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Hichmaond
Atlanta
Chicngo e
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Ban_ Franciscn, 0% “‘h l'nl
*U'p to thirty days: over thirty to sixty. 4

cont: nixty 1o ninety, 4% per cent; over :

B per cent.

BANK CLEARINGS -

Hank clentings today compared with sew
aponding day 1Ast Uwn Years:

1017, 1n1a, 12 |
FATOIRLTR §AA, 197 205 33,
NO.2R0.3680 DR BIRI42 00,
.T‘Illgl_? an: 19 "?I 227 Wik
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FOREIGN EXCHANGE
NEW YORK, July #.—In the early "
ing today the feature of the forsign &
change wan the strength In francs,
rubles alsn were firm, Otherwise the mas

Philadeiphin
Hoxton a b
New Yark,..0i6

Peerless Motor
Pooln Engincering
Heddes Truck
Spnta Cecella

do peat .
Hopipps-Booth
H 8 Kreapa w |
Standard Motors
Hteel Alloys

The DDwmiiplon Coal Company, regular
annun! af 3% per ednt on the |-=r1F--rr..<'|.
able Ausunt o mtoek of pecord July 4

The Dominlen Steal  Corporatlon regulnr
quarterly of 1'% perooant on praferred, peyabie
Aurust I 1o stook of eegord July 18,

Slepra ool Tectrle Company, Nevadn
regulir quarterly irelarrad, pay-
able Awgunt 1 f0 wmlock of d July 140,

Haorentunhee Minkng ( gular monthly
raynbie  July tock of record

ket dinplayed o steady tone, with very Hi
business transncted,

Qumiations were!

Sixty-day sterling bille 4.71%, ninetp
dauy Dbllls 4 0688, bath nominal; d
sterling chechs 4.76, eablen 4.78 716,

Frane checks 5,75, cables 5.78,

Lire checks 7.26, cnbles 7.24

Swiss checks 4,74, cables 4,72

Oullder checks 41, cables 414 plus 140

Peuotan chocks 23,10, cablos 23.25,

Ruble checks 22.50, cables 23

StockhoMn checks 30,60, cables 20

Chreistiania cheoks 2025, cables 20
"_":w A : Copenhingen checks 2805, eables 2
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Members of the Phila. Stock Exchangs wemil-

ray-

Howe Bound aeid
Independencs Lead
Jerome Verlde .

Jim  Butler .
Jumbo Extension .
Mngnnte Copper
MeKinley-Darragh
Magma Copper

Maother Taode . ...
Mites Co of Amieris
Nevada Hills

Nevada Wonder
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uhd conwlituted 40 per cent of the value of
the outpul of the entire ¢ountry Ohio
muites svery kind of pottory elpssiftied In the
aurvey's report excopt china

Now Jersey minken every kind of pattary
clpralfied In the report of the aurvey Itm
principal pottery produet ls sanitary wihire,
the output of which In 1016, valusd ar £ A%y
G 4GR.266, wan BR por cent of is Pttty July 20
autput, and the State produced the sama . -ril;lm":llﬁ.-.\ llrn-iu- |'m| _.:‘l"..vl It*:'“‘l"_:%'r"zmt‘ﬂ’\“
percentigs of the value of sanltnry ware | [HRIRE Tivre ot yetaed Jmy 1§, Perabie
for the entire country. Now Jersey (4 the Juljl‘m?n':ml"-lr ':hu'um;'-.ﬂm-,ror!"g":.-lrlt‘:n!\'n;:rlir . TR
principal producer of china, but is followed | Inr seminanual of § per cont, payabie July 10 1o
.-I‘.m-!ll.' by New York ";::,: j:“.";[rrll ot Jronum III."“ July' O, ipe-
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do pref . .ociaee
Utah Copper . ....
Va Car Chem. .
Whabash pref A. ..
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Western Md . ...,
West Union Tel. .
Westinghouse M
Worthington I &M
Wheel & L K, ....
White Motors ...
Willys Overiand
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LIGHTS OLD GLORY

Schenectady Resident Devises New
Way to Illuminate Flags on
Private Residences

Perhups tha first Instande of the nightl

Bar Silver Approaches High Mark iMumination of an Amerioan fing on W pr|’:
The unuaual demand for sllver ralsed | vote reslidence v te be found at the home
the price today to 783 cents, within one- #optchiaat 0 K Prova, 82 Bedford road,
fourth of & oot of the year's high mark, | Schenectady, N, Y. The apparatus tised in
entablished on February 14 In London p ' wno loexpensive  The fag
a new high mark of 38 16-16 pence was | measures five by eight feet, and Is wum.
established today, The demand continues | pended in front of the houne from a short
#0 Kreéat that many teanssactions are re- | stuff projecting from an atitle window, On
ported at prices In advance of the oMol | the roof of the piases below are mounted
quotations, paymerts of moro than K0 cents | *Wwo sixiy-watt lampasin large reflectars,
froquent.  Authorities are swalting | These lamps are hiddan from the streel and

with interest the effect of the polltieal un- | the llght rays ure directed upon the flag
reat In China on the sllver murket. from both sides st an angle of about foriy-

five degrape.  Current s taken from an
ndag ). B F; '
l‘ﬂ-— .ﬁi‘i’:‘.‘:u’; !nﬁ Thie
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WILLIAM H, CURTIS Troasurer. :
L i United Profit Sharing..

PEACE TALK SENDS | L5 Susmenip
COTTON PRICES UP

United Sugar
World'n Flim ...
— WwWright-Martin Alr
Continued Dry Weather Helps to
Establish Firm Tone
on Market
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COTTON NELT WEATHER CONDITIONS

EW YORK., July fi~In the NI' belt
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BOND SALES
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SINKING FUND AND REDEMPTION PLAN

To the Holders of—

PHILADELPHIA COMPANY

First Mortgage and Collateral Trust 57 Gold Bonds, due March 1, 1949
Consolidated Mortgage and Collateral Trust 5% Gold Bonds, due Nov. 1, 1951
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NEW YORK, July 8
Penoce talk and continued dry weathier In
the Bouthwest cauned a firm tone at the
epening of the Cottaon Exchange, with July
up 86 pointa wnd other montha 7 to 1§
points nat higher. Thers was buying for | saono
forelgn acovunt In the near months, but 1"-‘2';2
Liverpool sold the distunt positions. Ring | S0
traders and Wall street also purchased,
while New Origans and other Southern in. | Bi0
terests sold. Commimlon houses handled | 0N
" evdersa on both sides
. The early Irregularity was followed by
C & rapid sdvence toward the middie of the
moming. Offeclngs were lght after the firag
" imﬂ of realizing, and stop orders wers un-
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The Sinking Fund and Redemption Plan has been deciared
operative as of June 15th, 1917.

lll“

Further deposits of these Bonds will be received up to July
15th, 1917. '

After July 15th, 1917, to and including August 15th, 1917,
deposits of Bonds may be made only upon payment to the Philadel-
phia Company of a PENALTY of two per cent. (2%) of the prinei-

pal amount thereof, and upon such further terms and conditions as
may be prescribed.

We unhesitatingly recommend that all holders de it thei
:.mds, as we confidently believe that it is to their best mrest et;
0 80.
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ofl the advance which carried prices
"mbout 53 to 3 points above Saturday's
! ng fgures. The*®two faatures moat
} while the advance was In progress
‘were the more optimistio view of pence pos-
& and the weather in the Southwanst
is
reported In Texas last
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week ware not

unfavorable for the crop. Inasmuch

the droughts In the Bouthwest recelved

rellefl over Sunday, and clear conditions
led there this
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ne scattered showers In ocentral pore
lon of the Atlantic const,
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ardinary lamp socket In one of the nearby
bedroomi .

The effect 18 very benutiful, every detall
of the Nug standing out In vivid contrast
with the surrounding dirkness. The colors /
K th. At Btirtog i v it : e

L, & . Au ng the night
lul-h in even more beautiful than by u',f
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MONTGOMERY, CLOTHIER & TYLER
Philadelphia.
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Cotton Exchange
he Intermational News

No Change in Fine Sugar
NEW YORK, July ».—Fine granulated
conlinues unchanged, with the American
v Rafining Company quoting at 7.000
Federal and w;;‘ur Sugar Refin.

B M

_wull

e
i gt = vl A




